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Oct 20, 2016 · Yes it is.* *The asterisk is because there are a couple details that need to be explained. First, the idea that the Chinese yuan is backed by gold is not ‘officially’ known. The Chinese have been importing record amounts of gold and are the world’ Chinese gold backed yuan Archives | Silver Doctors Chinese gold backed yuan. We’re In A Trade War, China’s A Currency Manipulator, Gold’s A Monetary Reserve Of US Govt, But Yuan Denominated Gold Futures Contracts Begin Trading On COMEX Next Week?  “Russia, one of the world’s foremost suppliers of energy, has agreed to sell energy to China…not in US petro dollars, but in yuan 
Trading Oil for Gold: China’s Gold-Backed Petro-Yuan ... As to the yuan becoming gold backed, I doubt it in reality. I highly doubt they will ever “exchange” their current gold horde. It is more likely they will only exchange further gold accumulated from this point forward but that is a story for another day. We have speculated for several years that China might try to supplant the dollar. The Gold-Backed-Oil-Yuan Futures Contract Myth - Koos Jansen On September 1, 2017, the Nikkei Asian Review published an article titled, “China sees new world order with oil benchmark backed by gold”, written by Damon Evans.Just below the headline in the introduction it states, “China is expected shortly to launch a crude oil futures contract priced in yuan and convertible into gold in what analysts say could be a game-changer for the industry”. China Has Launched Its Gold-backed 'Petroyuan' - Live ...

Oct 26, 2017 · Adam Levinson, founder and chief investment officer of Graticule Asset Management Asia, said that China’s planned introduction of the Petro-Yuan is a “huge story” that will serve as a “wake up call” to investors during an interview with Bloomberg.. As one of the world’s top energy importers, China, is planning to introduce a yuan-denominated oil contract as early as this year.

10 May 2018 China releases petro-yuan in hopes of challenging the U.S. dollar, Interestingly , the revaluation of gold and moving the world back to a gold  25 Dec 2017 trading physical gold. Markets such as COMEX actually trade derivatives on gold,  and are backed by an insignificant amount of physical gold. 5 Apr 2018 Back in 2015, the first of a number of strikes against the petrodollar was dealt by  Russia. Contrast this with a petro-yuan convertible to gold. 21 Sep 2018 This meant that the dollar would now be backed not only by the gold in Fort  petroleum conglomerates who "managed the recycling of petrodollar flows,"  Moreover, the yuan has been included in the SDR currency basket. 24 Feb 2018 This meant that US could get away by having a 20 thousand billion dollars  budget deficit as it could print the dollars backed by “black gold”. What 

On September 1, 2017, the Nikkei Asian Review published an article titled, “China sees new world order with oil benchmark backed by gold”, written by Damon Evans.Just below the headline in the introduction it states, “China is expected shortly to launch a crude oil futures contract priced in yuan and convertible into gold in what analysts say could be a game-changer for the industry”.

China Moves To Destroy US Dollar As They Launch The Gold-backed Petro-Yuan. Published: March 27, 2018 Share | Print This. By Matt Agorist. In a massive move against the global dominance of the U.S. dollar, China’s highly anticipated Petro-Yuan has been launched in Shanghai. With China being the world’s largest consumer of oil, this new  Trading Oil for Gold: China's Gold-Backed Petro-Yuan ... China recently announced they will trade oil for yuan “backed” by gold. The story has gotten some press (none of it mainstream mind you), and many have questions as to what it really means. While quite complicated as a whole, when you break this down into pieces I believe it is a quite simple and logical […] U.S. Petro Dollar Breakdown Continues: Big Moves in Gold ... The announcement by China that it will start trading oil in Yuan backed by gold is the death-knell of the U.S. Petro-Dollar system. As Saudi Arabia and the U.S. shale oil industry continues to disintegrate under the strain of lower oil prices, this will be the icing on the …

The yuan-oil future and gold

China sees new world order with oil benchmark backed by gold China sees new world order with oil benchmark backed by gold.  The existence of yuan-backed oil and gold futures means that users will have the option of being paid in physical gold, said  It's Official: China Launches New ... - Birch Gold Group Mar 28, 2018 · From Birch Gold Group. Since 2015, we have been reporting about China’s new gold-backed petroyuan and its imminent unveiling on the world stage. In fact, earlier this month we wrote: On March 26 China will finally launch a yuan-dominated oil futures contract. Over the last decade there have been a number of “false-starts,” but this time the contract has gotten approval from China’s 

Chinese gold backed yuan Archives | Silver Doctors

Nov 07, 2017 · How is the Petro-Yuan Different? According to CNBC 4, China plans to trade oil in yuan using a gold-backed futures contract in Shanghai. This essentially means that if China is successful, the world could end up trading oil primarily through gold-backed … China can succeed with petro-yuan where Gaddafi failed ... Mar 31, 2018 · Muammar Gaddafi wanted to shatter the dominance of the greenback in the Middle East by introducing gold-backed dinar, but failed. China has a chance to finish what he started, one industry expert has told RT.  China can succeed with petro-yuan where Gaddafi failed – killing the US dollar in oil trade 31 Mar, 2018 06:05 . Get short URL. Gold-Backed, Yuan-Denominated Oil Futures Could Dethrone ... Sep 11, 2017 · I think they’re buying gold to get out of the US dollar.” If the Chinese gold-backed, yuan-denominated oil futures contracts prove successful, it could push gold even higher as the petroyuan further erodes the strength of the dollar. And as NewsMax reported, the Chinese move is significant for gold in a more basic sense. Jim Rickards: Gold Backed Yuan Spells End Of The ... Feb 23, 2018 · Darryl Panes from As Good As Gold Australia interviews Jim Rickards on how he views China's decision to purchase oil with gold in preference to US dollars pl
The Gold-Backed-Oil-Yuan Futures Contract Myth - Koos Jansen On September 1, 2017, the Nikkei Asian Review published an article titled, “China sees new world order with oil benchmark backed by gold”, written by Damon Evans.Just below the headline in the introduction it states, “China is expected shortly to launch a crude oil futures contract priced in yuan and convertible into gold in what analysts say could be a game-changer for the industry”. China Has Launched Its Gold-backed 'Petroyuan' - Live ... Mar 31, 2018 · Now that RMB Yuan is backed by Gold and petroyuan futures contracts are trading in the open market, other countries will have no problem switching from USDs to the RMB Yuan to buy Crude Oil. There is nothing the US Treasury can do about it, as the US does not have much leverage to force other countries to continue using the Buck to buy and sell 
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